
CORELLIAN 2 STEP PROCESS TO 
PREPARE FOR NEXT WEEK

Risk sentiment consolidated gains from the start of the week into a quiet close due to the US 
Thanksgiving holiday. Friday saw China’s central bank add further stimulus to its Covid hit 
economy, with a cut in the reserve ratio for banks. Overall, traders continue to assess the 
prospects for less aggressive central bank tightening.
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Friday data: German Economy        
Remains Robust in Q3
German Q3 GDP was better than expected 
at 0.4% (exp. 0.3%) on strong consumer 
spending

German economy remains robust but 
bigger challenges await going forward.

US Stock indices drifted on Friday in thin liquidity. The USA 30 Wall Street was the 
best performer closing at 34,377 (+0.4%), its highest level since April. While the US 
tech 100 closed down 0.5% at 11790, dragged down by a  2% fall in Apple shares on 
news of supply issues relating to China lockdowns. (Page 2 US Tech 100 TA Update).

The US Dollar Index The US Dollar Index fell nearly 1% on the week as traders digested more dovish 
commentary from Fed speakers Bostic and Daly, alongside Fed minutes that 
suggested the FOMC are considering a slowing of rate hikes. GBPUSD was the 
standout performer gaining nearly 2% on the week, to hit a high at 1.2153, before 
falling back to close at 1.2097. While EURUSD closed at 1.0408, a 0.8% gain on the 
week. (Page 4 EURUSD TA Update).

US 10 year yieldsUS 10 year yields drifted lower into the Friday close. Falling from highs at 3.85% to 
close at 3.71%, as traders await the next set of big economic data inputs to the 
Federal Reserve’s decision making process on interest rates next week.

STEP 1:
WHERE DID MARKETS END 
LAST WEEK AND WHY?







1500 GMT ISM Manufacturing PMI. Forward looking data that the Fed look at when 
monitoring the performance of the economy. Traders will be focused on whether the 
trend is continuing lower into contraction below 50.

Friday: Friday: 1330 GMT Non Farm Payrolls. This is a big piece of data at the end of a busy 
week, almost assuring increased volatility into the close. Traders will be focusing 
more on the path of the unemployment rate. It ticked higher from 3.5% to 3.7% last 
time. Was this a blip, or is the trend for higher unemployment in place as the Fed 
are looking for as a signal to slow hikes?

EURUSD Technical Update: 
After a brief setback as a reaction 
to upside extremes, last week 
resumed positive activity. 

Risks are for the coming week to Risks are for the coming week to 
pressure 1.0479 (Nov 15th high) 
with closing breaks a trigger to 
challenge 1.0559 (62% retrace 
Mar/Sep declines) possibly higher 
if this in turn gives way. 

To the downside, breaks below To the downside, breaks below 
1.0344 (half last week’s range) 
suggest an extended correction 
towards 1.0222 (Bollinger 
mid-average). 

Key levels the Corellian mentors are focused on

USA 500:
Support
1st - 3981, Half latest upside move
2nd - 3917, Bollinger mid-average
3rd - 3878, Mid-point Nov upside

Resistance
1st – 4050, November failure high1st – 4050, November failure high
2nd - 4172, September 13th high
3rd – 4217, August 26th extreme

USA 30 Wall Street
Support
1st – 33801, Half latest upside move
2nd – 33382, 38% retrace Nov range
3rd – 33073, Mid-point same move

Resistance
1st – 34391, Last week’s high trade1st – 34391, Last week’s high trade
2nd – 34715, April 22nd extreme
3rd – 35410, April 21st rejection

GBPUSD:
Support
1st - 1.1971, Half last week’s rally
2nd – 1.1772, 38% Nov strength
3rd - 1.1650, Mid-point same move

Resistance
1st - 1.2153, Last week’s high1st - 1.2153, Last week’s high
2nd - 1.2276, August 10th High
3rd  - 1.2293, July monthly extreme
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All opinions and judgements expressed in this presentation/document and all All opinions and judgements expressed in this presentation/document and all 
projections, forecasts and statements concerning future events or possible 
results achieved by Corellian are personal opinions, judgements, projections, 
forecasts and statements of Corellian and result from the interpretation by 
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Prior performance is not indicative of future results, and there can be no Prior performance is not indicative of future results, and there can be no 
guarantee with respect to whether the financial objectives of the         
investments by Corellian may be achieved in the future. As a result, investors 
must form their own independent view as to such opinions, judgements, 
projections, forecasts or statements. 

The information herein is based on factual information obtained from sources The information herein is based on factual information obtained from sources 
believed to be reliable, but Corellian does not represent or warrant that it is 
accurate and complete or that the services herein are appropriate for any 
person. This presentation is for informational purposes only and is not, and 
may not be relied on in any manner as legal, tax, investment, accounting or 
other advice or as an offer to sell or a solicitation of an offer of any security or 
service. 

Certain information contained herein constitutes “forward-looking Certain information contained herein constitutes “forward-looking 
statements,” which can be identified by the use of terms such as “may”, “will”, 
“should”, “expect”, “anticipate”, “project”, “estimate”, “intend”, “continue,” 
“target” or “believe” (or the negatives thereof) or other variations thereon or 
comparable terminology. Due to various risks and uncertainties, actual events 
or results or actual performance of the services offered herein may differ 
materially from those reflected or contemplated in such forward-looking 
statements. 

As a result, the recipient should not rely on such forward-looking statements in As a result, the recipient should not rely on such forward-looking statements in 
making its decisions to pursue the services or products offered herein. No 
representation or warranty is made as to future performance or such 
forward-looking statements. All opinions and judgements expressed in this 
presentation and all projections, forecasts and statements concerning future 
events or possible results achieved by Corellian are personal opinions, 
judgements, projections, forecasts and statements of Corellian and result from 
the interpretation by Corellian of the information that was in its possession at 
the date of preparation of this introductory presentation. 


