
CORELLIAN 2 STEP PROCESS TO 
PREPARE FOR NEXT WEEK

Risk sentiment dipped initially on the release of the US non farm payrolls report. A higher headline 
number and revision from last month, combined with accelerating wage growth, suggested US 
inflation may linger at higher levels for longer. This negativity didn’t last into the close as the early 
moves reversed, seeing stocks and bonds rally and the USD sell off. Commodities finished mixed.

Friday data: US Employment                
Extends Strong Gains
Nonfarm payrolls increased 263k (exp. +200k) 
Unemployment rate stayed at 3.7%
Average hourly earnings rose to 5.1%(exp. 4.6%)

Points to enduring inflation pressures and  
boosts chances of higher interest rates from   
the Fed

A significant rally off the lows into the close for US Stock indices ensured the 
strong gains made after Fed Chairman Powell’s speech on Wednesday, where he 
suggested smaller rate hikes are coming, potentially as soon as the December 
FOMC, were maintained.  The USA 500 closed at 4070, its highest level since early 
September, and a 1% gain on the week (Page 2 USA 500 TA Update).

The US Dollar Index The US Dollar Index briefly got back to flat on the week with a strong rally after the 
US payroll report, but failed to maintain the gains, closing back at 104.46 (-1.4% on 
the week). USDJPY was by far the worst performer in G10 FX, falling 3.4% to finish at 
134.31, its lowest close since 15th August. (Page 3 AUDUSD TA Update).

US 10 year yields had a bad week, falling 22bps, to close the week at 3.49%. Any 
rallies were brief and sold into as traders decided to reflect the expectation that the 
Fed will only raise interest rates 50bps at its next FOMC on the 14th December.

STEP 1:
WHERE DID MARKETS END 
LAST WEEK AND WHY?





AUDUSD Technical Update:
Reaction to payrolls saw a 
correction but not before a new 
recovery high had been posted 
Thursday. 

This maintains a positive trending This maintains a positive trending 
condition and while closes are seen 
above 0.6709 (Bollinger 
mid-average) risks are to retest 
0.6916 (Sep 13th high) possibly 
further. 

Closes under 0.6709 while not an Closes under 0.6709 while not an 
outright negative, can see 0.6590 
retests (38% retracement).

KEY EVENTS, SPEAKERS 
AND ECONOMIC DATA
Sunday: OPEC+ meeting. Oil prices gained last week on rumours of further output 
cuts. Expect a volatile Monday open depending on the outcome of the meeting. 

Monday: 1500 GMT USD ISM Services PMI. This release covers the sector that faces 
the US consumer, so it is an important health check on the US economy. Risk 
sentiment could be impacted by any number below expectations.

Tuesday: Tuesday: 0330 GMT RBA Interest Rate Decision.  Australia’s central bank has 
surprised markets at 3 of its 10 meetings in 2022 so there is a degree of uncertainty 
around what they will do. Expectations are for a 25bp hike, but it could be either 
15bp or even 50bp, as inflation still isn’t under control. AUD will move on the release.                   
(Below AUDUSD TA Update).

Wednesday: 0300 GMT China Trade Data. Despite data out of China being difficult 
to assess due to the increase in Covid cases and enforced lockdowns, hopes are 
that a turning point may have been reached. Will this support or negate the recent 
gains in China/HK stocks and commodities? (Page 4 Gold TA Update).

0710 GMT ECB Chief Economist Lane Speech. 0710 GMT ECB Chief Economist Lane Speech. Markets are still pricing an 80% 
chance of a 75bp hike from the ECB at their meeting on 15th December. Will he 
support this view or pull back? He is known to be a more dovish member of the 
committee. 

1500 GMT BoC Interest Rate Decision. 1500 GMT BoC Interest Rate Decision. This is a big event after some very weak 
growth data recently. Could the BoC be the first major central bank to actually 
pause hiking interest rates? There is huge potential CAD volatility around this 
meeting. (Page 4 USDCAD TA Levels).



Thursday: 1200 GMT ECB President Lagarde Speech (Recorded). Lagarde has been 
hawkish recently and this has helped support EURUSD towards fresh highs above 1.05. 
What message will she want to convey here so close to the ECB meeting on 15th Dec?

Friday: 0130 GMT China Inflation Data (PPI/CPI). Chinese authorities are focused on 
supporting growth and avoiding a negative deflationary spiral. Are things picking up 
at all domestically?

1500 GMT Preliminary Michigan Consumer Sentiment.1500 GMT Preliminary Michigan Consumer Sentiment. It is vitally important to get 
an insight in to the state of mind of the US consumer. Their inflation expectations 
going forward (1 to 5 years) have moved markets in previous months, and are likely 
to have an influence on risk sentiment into the Friday close.

Gold Technical Update: 
Closes above 1789 (38% retrace) Closes above 1789 (38% retrace) 
saw approach of 1808 (Aug 10th 
high) from which a sell-off 
developed Friday. However, there 
is no evidence of a negative shift 
in sentiment, pointing to downside 
as limited before fresh attempts at 
strength are seen. 

Potential remains to break higher, Potential remains to break higher, 
opening scope to 1842 
(mid-point). To the downside, 
closes below 1752 (mid-average) 
suggest a deeper sell-off to retest 
1734 (38% retrace November 
upside).

Key levels the Corellian mentors are focused on

US Tech 100:
Support
1st - 11673, Bollinger mid-average
2nd - 11464, November 29th Low
3rd - 11218, 62% November Upside

Resistance
1st - 12135, Last week’s high1st - 12135, Last week’s high
2nd - 12501, 62% retrace Aug/Oct
3rd - 12981, September 13th High

Germany 40
Support
1st - 14293, Bollinger mid-average
2nd - 14015, 38% retrace Nov range
3rd - 13862, Mid-point same move 

Resistance
1st - 14616, Last week’s high1st - 14616, Last week’s high
2nd - 14943, March 30th extreme
3rd - 15535, February 17th rejection

USDCAD
Support
1st - 1.3375, Bollinger mid-average
2nd -1.3316, November 24th low
3rd - 1.3225, November 15th low

Resistance
1st - 1.3645, Last week’s high1st - 1.3645, Last week’s high
2nd -1.3691, 62% retrace Oct/Nov
3rd - 1.38707, November 3rd high



Disclaimer:
Corellian Global Investments (Corellian or The Firm) is an appointed Corellian Global Investments (Corellian or The Firm) is an appointed 
representative of Laven Advisors LLP, which is authorised and regulated by the 
Financial Conduct Authority. Information contained in this document is 
intended for the use of the addressee only and is confidential. Any  
dissemination, distribution, copying or use of this document without prior 
permission of the addressee is strictly prohibited.

All opinions and judgements expressed in this presentation/document and all All opinions and judgements expressed in this presentation/document and all 
projections, forecasts and statements concerning future events or possible 
results achieved by Corellian are personal opinions, judgements, projections, 
forecasts and statements of Corellian and result from the interpretation by 
Corellian of the information that was in its possession at the date of 
preparation of this introductory presentation. 

Prior performance is not indicative of future results, and there can be no Prior performance is not indicative of future results, and there can be no 
guarantee with respect to whether the financial objectives of the         
investments by Corellian may be achieved in the future. As a result, investors 
must form their own independent view as to such opinions, judgements, 
projections, forecasts or statements. 

The information herein is based on factual information obtained from sources The information herein is based on factual information obtained from sources 
believed to be reliable, but Corellian does not represent or warrant that it is 
accurate and complete or that the services herein are appropriate for any 
person. This presentation is for informational purposes only and is not, and 
may not be relied on in any manner as legal, tax, investment, accounting or 
other advice or as an offer to sell or a solicitation of an offer of any security or 
service. 

Certain information contained herein constitutes “forward-looking Certain information contained herein constitutes “forward-looking 
statements,” which can be identified by the use of terms such as “may”, “will”, 
“should”, “expect”, “anticipate”, “project”, “estimate”, “intend”, “continue,” 
“target” or “believe” (or the negatives thereof) or other variations thereon or 
comparable terminology. Due to various risks and uncertainties, actual events 
or results or actual performance of the services offered herein may differ 
materially from those reflected or contemplated in such forward-looking 
statements. 

As a result, the recipient should not rely on such forward-looking statements in As a result, the recipient should not rely on such forward-looking statements in 
making its decisions to pursue the services or products offered herein. No 
representation or warranty is made as to future performance or such 
forward-looking statements. All opinions and judgements expressed in this 
presentation and all projections, forecasts and statements concerning future 
events or possible results achieved by Corellian are personal opinions, 
judgements, projections, forecasts and statements of Corellian and result from 
the interpretation by Corellian of the information that was in its possession at 
the date of preparation of this introductory presentation. 


