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US Tech 100
Daily Update
Tuesday 25th April 2023

Fundamentals:

This is a big week for technology stocks and volatility is
anticipated with event risk spread across the next four
trading days. In the last week, investors have become
increasingly nervous about protecting their gains on
long positions, which have grown throughout April as the
US Tech 100 has range traded at higher levels between
13,348 (High) and 12,925 (Low). This week the index
opened on Monday with a brief rally to a high of 13,132 but
quickly fell 1.2% to 12,966 before settling back around
13,000, as traders await the events later today.

Starting tonight with Microsoft and Alphabet after the close and ending with Amazon on
Thursday at 2201 BST, three of the four biggest US companies by market value report their Ql
2023 earnings. These companies along with Apple, Meta, which reports earnings Wednesday
(2201 BST), and Nvidia, have been responsible for a large proportion of US Tech 100 gains in
2023. Then on Friday traders receive the release of US PCE Inflation data at 1330 BST (Fed's
preferred gauge) which could decide whether the optimism that the Fed will pivot from its most
aggressive interest rate hiking cycle in 40 years, which has supported the US Tech 100 from its
lows at 11,806 in early March to highs at 13,347 in April, is warranted or overblown.
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Daily Technicals:
Coming into the latest earnings

- season, choppy consolidation
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activity has developed between
12925 (Apr 13th low) support and
13348 (Apr 4th high) with a closing
breakout of either side needed to

) establish the next directional move.

~ Settlements below 12925 suggest

increasing downside pressure and a

~ deeper retracement to 12767 (38%

retrace) even 12588 (mid-point),
while successful upside moves,
above 13348, can see extensions

_ towards 13739 (Aug 16th 2022

extreme) possibly 14295 (Apr 19th
2022 high).
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Disclaimer:

Corellian Global Investments (Corellian or The Firm) is an appointed
representative of Laven Advisors LLP, which is authorised and regulated by the
Financial Conduct Authority. Information contdined in this document is intended
for the use of the addressee only and is confidential. Any dissemination,
distribution, copying or use of this document without prior permission of the
addressee is strictly prohibited.

All opinions and judgements expressed in this presentation/document and all
projections, forecasts and statements concerning future events or possible results
achieved by Corellian are personal opinions, judgements, projections, forecasts
and statements of Corellian and result from the interpretation by Corellian of the
information that was in its possession at the date of preparation of this
introductory presentation.

Prior performance is not indicative of future results, and there can be no guarantee
with respect to whether the financial objectives of the investments by Corellian
may be achieved in the future. As a result, investors must form their own
independent view as to such opinions, judgements, projections, forecasts or
statements.

The information herein is based on factual information obtained from sources
believed to be reliable, but Corellian does not represent or warrant that it is
accurate and complete or that the services herein are appropriate for any person.
This presentation is for informational purposes only and is not, and may not be
relied on in any manner as legal, tax, investment, accounting or other advice or as
an offer to sell or a solicitation of an offer of any security or service.

Certain information contained herein constitutes “forward-looking statements,”
which can be identified by the use of terms such as “may”, “will”, “should”,
“expect”, “anticipate”, “project”, “estimate”, “intend”, “continue,” “target” or
“believe” (or the negatives thereof) or other variations thereon or comparable
terminology. Due to various risks and uncertainties, actual events or results or
actual performance of the services offered herein may differ materially from those
reflected or contemplated in such forward-looking statements.

As d result, the recipient should not rely on such forward-looking statements in
making its decisions to pursue the services or products offered herein. No
representation or warranty is made as to future performance or such
forward-looking statements. All opinions and judgements expressed in this
presentation and all projections, forecasts and statements concerning future
events or possible results achieved by Corellian are personal opinions,
judgements, projections, forecasts and statements of Corellian and result from
the interpretation by Corellian of the information that was in its possession at the
date of preparation of this introductory presentation.



