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US Tech 100
Daily Update

Wednesday 5th July 2023

Fundamentals:

Despite fresh warnings on chasing the rally, from some
of the world’'s top money managers, after the index
posted its best ever first half of year performance
(+38%), the US Tech 100 opened the week on a positive
note supported by weekend news of record quarterly
sales at electric car maker Tesla. Prices opened at 15,330
and pushed on to highs at 15,390 before stalling in
limited trading due to the US Independence Day holiday
on Tuesday. Since then the low has been 15,307.

While its been a quiet start, the rest of the week is likely to be quite different with numerous
important events to focus on. Later today at 1900 BST, the FOMC minutes are released and
traders will want to know why the Fed decided to skip another hike at the last meeting and
whether or not committee members are all united on further hikes in July and possibly,
September. Then on Thursday there is a raft of important US labour market data released
between 1315-1500 BST (ADP, Weekly Jobless humbers, Jolts Job Openings), which are all
important feeders into the main event of the week at 1330 BST on Friday, US Non Farm Payrolls.
The focus will be whether US unemployment is starting to rise in response to the Fed hikes, if it
is, then that could be a positive for technology stocks, as it may reduce the need for the Fed to
hike later in the month, if it isn't then that could lead to profit taking on this recent strong rally.

Technicals:
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Daily Technicals:
The important support focus remains

15133 (Bollinger mid-average) which
~ held on June 26th and prompted

fresh upside momentum. This

... strength is now within striking

distance of 15475 (Jun 18th high) with

~ closing breaks required to trigger a
" fresh extension towards 16008

(mid-Jan'22 high).

To the downside, price settlements
below 15133 reflect correction risks to
retest back towards 14853 (Jun 26th
low).
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Disclaimer:

Corellian Global Investments (Corellian or The Firm) is an appointed
representative of Laven Advisors LLP, which is authorised and regulated by the
Financial Conduct Authority. Information contdined in this document is intended
for the use of the addressee only and is confidential. Any dissemination,
distribution, copying or use of this document without prior permission of the
addressee is strictly prohibited.

All opinions and judgements expressed in this presentation/document and all
projections, forecasts and statements concerning future events or possible results
achieved by Corellian are personal opinions, judgements, projections, forecasts
and statements of Corellian and result from the interpretation by Corellian of the
information that was in its possession at the date of preparation of this
introductory presentation.

Prior performance is not indicative of future results, and there can be no guarantee
with respect to whether the financial objectives of the investments by Corellian
may be achieved in the future. As a result, investors must form their own
independent view as to such opinions, judgements, projections, forecasts or
statements.

The information herein is based on factual information obtained from sources
believed to be reliable, but Corellian does not represent or warrant that it is
accurate and complete or that the services herein are appropriate for any person.
This presentation is for informational purposes only and is not, and may not be
relied on in any manner as legal, tax, investment, accounting or other advice or as
an offer to sell or a solicitation of an offer of any security or service.

Certain information contained herein constitutes “forward-looking statements,”
which can be identified by the use of terms such as “may”, “will”, “should”,
“expect”, “anticipate”, “project”, “estimate”, “intend”, “continue,” “target” or
“believe” (or the negatives thereof) or other variations thereon or comparable
terminology. Due to various risks and uncertainties, actual events or results or
actual performance of the services offered herein may differ materially from those
reflected or contemplated in such forward-looking statements.

As d result, the recipient should not rely on such forward-looking statements in
making its decisions to pursue the services or products offered herein. No
representation or warranty is made as to future performance or such
forward-looking statements. All opinions and judgements expressed in this
presentation and all projections, forecasts and statements concerning future
events or possible results achieved by Corellian are personal opinions,
judgements, projections, forecasts and statements of Corellian and result from
the interpretation by Corellian of the information that was in its possession at the
date of preparation of this introductory presentation.



