
USA 500 Fundamental Analysis:

USA 500 Technical Analysis:

It has been a cautious start to the year for the USA 
500. After opening at 4,817 on Tuesday and briefly 
moving up in early trading to post a weekly high at 
4,827, the positive sentiment quickly reversed mid way 
through the European session and prices turned down 
to print a low at 4,765, as traders speculated that the 
USA 500’s current nine week winning streak may be 
overdone and due a correction at the start of 2024. overdone and due a correction at the start of 2024. 

Looking forward to the rest of the week, there is a lot of economic data for USA 500 traders to 
focus on as they try to work out if the US central bank can engineer a soft landing for the US 
economy, and assess whether the general market expectation of 150bps of Fed interest rate 
cuts in 2024 is realistic or not. Later today, the US ISM Manufacturing PMI is released at 1500 
GMT, followed at 1900 GMT by the Minutes from the Fed’s December Interest Rate Meeting. 
Then tomorrow, traders can start focusing on the current state of the US labour market with 
the release of ADP Private Sector Payrolls at 1315 GMT, before Friday’s key Non Farm Payrolls 
update at 1330 GMT. 
500 index well beyond the end of this week as traders adjust positions to account for the fresh 
news.

All these releases have the potential to impact price volatility in the USA 
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Daily Analysis:
While December 28th saw a new While December 28th saw a new 
all-time high at 4841, a concern is 
the inability of both Stochastic and 
MACD indicators to confirm the 
break higher. This creates potential 
bearish divergences and focus shifts 
to 4743 (Dec 12th low) on the 
downside. Closing breaks below this 
level could confirm risks for a deeper 
retracement towards 4571 (38% 
retrace Oct 29th to Dec 28th 
strength). 

To the upside, closes above 4841 are 
needed to resume the positive trend.



Disclaimer:
This presentation has been designed and delivered by The Corellian Academy 
Limited, company number 11596572 whose registered address is 10 Western Road, 
Romford, Essex RM1 3JT, United Kingdom. Corellian (or The Firm) operate under a 
single title and have no affiliations with any entity other than the company.

Information contained in this document is intended for the use of the addressee Information contained in this document is intended for the use of the addressee 
only and is confidential. Any dissemination, distribution, copying or use of this 
document without prior permission of the addressee is strictly prohibited. 

All opinions and judgements expressed in this presentation /document and all All opinions and judgements expressed in this presentation /document and all 
projections, forecasts and statements concerning future events or possible results 
achieved by Corellian are personal opinions, judgements, projections, forecasts, 
and statements of Corellian and result from the interpretation by Corellian of the 
information that was in its possession at the date of preparation of this 
introductory presentation. 

Any views and perspectives offered within this presentation are for the purposes of Any views and perspectives offered within this presentation are for the purposes of 
education only. Corellian do not provide financial advice and will not be held 
responsible for any misunderstanding or misuse of such information that results in 
a negative outcome. As a result, anyone participating in this presentation must 
form their own independent view as to such opinions, judgements, projections, 
forecasts, or statements. 

The information herein is based on information obtained from sources believed to The information herein is based on information obtained from sources believed to 
be reliable, but Corellian does not represent or warrant that it is accurate and 
complete or that the services herein are appropriate for any person. This 
presentation is for informational purposes only and is not, and may not, be relied 
on in any manner as legal, tax, investment, accounting or other advice or as an 
offer to sell or a solicitation of an offer of any security or service. 

Certain information contained herein constitutes “forward-looking statements,” Certain information contained herein constitutes “forward-looking statements,” 
which can be identified using terms such as “may”, “will”, “should”, “expect”, 
“anticipate”, “project”, “estimate”, “intend”, “continue,” “target” or “believe” (or the 
negatives thereof) or other variations thereon or comparable terminology. Due to 
various risks and uncertainties, actual events or results or actual performance of 
the services offered herein may differ materially from those reflected or 
contemplated in such forward-looking statements. 

As a result, the recipient should not rely on such forward-looking statements in As a result, the recipient should not rely on such forward-looking statements in 
making its decisions to pursue the services or products offered herein. No 
representation or warranty is made as to future performance or such 
forward-looking statements. All opinions and judgements expressed in this 
presentation and all projections, forecasts and statements concerning future 
events or possible results achieved by Corellian are personal opinions, 
judgements, projections, forecasts, and statements of Corellian and result from 
the interpretation by Corellian of the information that was in its possession at the 
date of preparation of this introductory presentation.


