
Nasdaq 100 Fundamental Analysis:

Nasdaq 100 Technical Analysis:

The Nasdaq 100 has fallen heavily at the start as this 
week, led lower by a 17% fall in Nvidia stock which wiped 
around $580 billion from the companies value. The 
catalyst was concerns over Chinese AI start up 
DeepSeek’s ability to compete with the likes of OpenAI 
but at a lower cost, using less advanced chips. The 
index opened on Monday at the highs of 21,769 and fell 
immediately, eventually hitting a low at 20,766 before 
recovering some of the losses to trade around 21,200.

Looking forward, there are several events for traders to focus on that could continue the 
volatility in the Nasdaq 100, especially given the fragile recovery from yesterday’s lows. The 
Fed Interest Rate Decision is on Wednesday at 1900 GMT, and this is followed by the Press 
Conference led by Chairman Powell at 1930 GMT. No change on rates is expected, so what 
the Chairman says regarding his thoughts on the potential for another rate cut in the first half 
of 2025 will be important. Later on Wednesday, Tesla, Microsoft and Meta release their 
earnings, with Apple releasing theirs on Thursday after the market close. Expectations are 
high so there could be room for disappointment, especially if the path of earnings growth is 
slower, relative to other quarters. After Monday’s moves, traders will also be focused on 
updates on AI related spending and revenue generation. 

Nasdaq 100
Daily Update

Tuesday 28th January 2025

Daily Analysis:
Monday’s sharp sell-off tested support at Monday’s sharp sell-off tested support at 
20694 which is the low from January 
13th. This level giving way across the rest 
of the week would expose the next 
support at 20522 (38% retrace Aug/Dec 
upside), then potentially even 20009 
(Oct 31st low). 

To the upside, breaks above resistance To the upside, breaks above resistance 
at 21439 (mid-average) suggest tests of 
21631 (62% retrace latest sell-off), even 
21895 (Jan 5th high) are possible again.
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