
Natural Gas Fundamental Analysis:

Natural Gas Technical Analysis:

Natural Gas prices have moved higher during the first 3 
trading days of this week. Prices initially opened at 3.439 
on Monday in Asia and briefly slipped to print an early 
low at 3.350 before rebounding, as traders reacted to 
news of colder weather across parts of Europe and the 
US, which could increase short term heating demand. 
This took prices up across the rest of the week to touch a 
high at 3.684 this morning.high at 3.684 this morning.

Looking forward, while Natural Gas prices are likely to be influenced by technical indicators 
(see below) and weather updates which could provide some insight into how long the 
current period of colder temperatures may last, traders will also be focused on the size of any 
storage drawdowns, as well as updates on whether current record levels of US production are 
being maintained or even exceeded.

With this in mind, the latest weekly With this in mind, the latest weekly US EIA Natural Gas storage report is released later today 
at 1530 GMT. This could impact prices into the weekend, depending on whether the recent 
colder weather across the US has increased storage drawdowns, or record production has 
managed to satisfy any extra heating demand.

Natural Gas
Daily Update

Thursday 13th February 2025

Daily Analysis:
The latest upside move in Natural The latest upside move in Natural 
Gas prices has seen closing breaks 
above resistance at 3.502 (Bollinger 
mid-average) and is currently 
trading above the next resistance 
point at 3.665 (mid-point of Jan/Feb 
weakness). This suggests the 
potential to test 3.823 (the 62% 
level), even 4.044 (Jan 23rd high). 

To the downside, breaks below 
support at 3.413 (38% retrace Feb 
rally) are necessary to expose a 
deeper decline towards 3.251 (62% 
level).
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