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CORELLIAN 2 STEP PROCESS TO
PREPARE FOR NEXT WEEK

Risk sentiment steadied at the end of a week shortened by the Easter holiday on Friday as traders
digested the potential positives of progress in trade deal talks between the US and Japan, against
the negatives of President Trump openly criticising Federal Reserve Chairman Jerome Powell on
social media. Stock indices and commodities closed with mixed results, while the dollar fluctuated.

WHERE DID MARKETS END
LAST WEEK AND WHY?

Thursday News: President Trump challenges
Federal Reserve independence

Bloomberg: President Trump said he could force out
Fed Chairman Powell, rebuking the notion that the US
central bank is independent, and vented frustration

that policymakers had not recently cut interest rates.

This type of comment could undermine confidence in
US assets.

US Stock indices closed with mixed results on Thursday. The S&P 500 closed up 0.4% at
5,326, which ensured a fall of 1% across the shortened trading week, while the Nasdaq 100
rose 0.2% to finish at 18,423, which locked in a weekly loss of 2%. The USA 30 fell 1.1% to end
at 39,400 (-2.5% on week) dragged lower by a poor Ql earnings update from United
Health Group which holds the index’s highest weighting. (Page 3 S&P 500 TA Update).

European indices all closed slightly lower on Thursday but gained across the week,
bolstered by hopes of progress on trade deals with the US. The Germany 40 closed down
0.5% at 21,367 on Thursday but still rose 2.6% across the week, while the UK 100 slipped 0.2%
lower to finish at 8,263 (+2.3% on week), and the Europe 50 dipped 0.5% to end at 4,881
(+1.5% on week).

The US Dollar Index closed flat at 99.17 on Thursday, but fell 0.5% on the week, to register
its lowest close since April 2022 as traders continued to sell dollars in response to
President Trump's trade polices. GBPUSD jumped 1.5% on the week to close at a 7 month
high of 1.3282, while AUDUSD rose 1.4% to finish at 0.6374, a 2 week high. (Page 4 AUDUSD
TA Update).
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In commodities, uncertainty regarding trade tariffs and
the health of the global economy saw Gold climb to o
new all time high of 3.357 on Thursday before falling back
to close at 3,326, a weekly gain of 2.7%. (Above Gold TA
Update). Oil rose for the second week in a row, gaining
4.5% to close at 63.75 as traders focused on new efforts
from the US administration to crack down on Iranian Oil
exports.

ST E P 2: Time Zone Key:

BST —-b = New York

LOOKING FORWARD TO BST = London
THE WEEK AH EAD BST +1 = Frankfurt

BST +9 = Sydney

All times are British Standard Time (BST). Please use the key above to adjust to your
appropriate time zone. Key Earnings next week in table below.

MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY
21.4 22.4 23.4 24.4 254
Comerica Inc 3M Volvo BNP Paribas Aon
BEFORE Equifax TMO PepsiCo Colgate-Palmolive
OPEN Verizon Lennox Merck HCA Healthcare
Northern Trust Boeing American Airlines Gentex
Valmont AT&T Comcast AbbVie
AFTER BOK Financial Chubb IBM Intel
CLOSE Zions Bancorporation Tesla United Rentals Alphabet
Hexcel Capital One FirstEnergy Gilead
AGNC Investment Intuitive Surgical Newmont Vale
W.R. Berkley SAP Reliance Digital Realty
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KEY EVENTS, SPEAKERS AND ECONOMIC DATA

Monday: 0215 BST China PBOC Interest Rate Decision. Despite last week’s stronger
than expected GDP growth data, the Chinese economy is facing headwinds from
the current trade war with the US. This could lead the PBOC to consider providing
more stimulus at this meeting, with implications for the direction of the China A50
and Hong Kong 50 indices at the start of the week.

International Monetary Fund (IMF) Meetings. These begin on Monday and run all
week. This will be one of the biggest gatherings of finance officials that takes place
in 2025 and starts against a backdrop of increasing trade tensions, falling global
growth and uncertainty. Headlines from these meetings could impact all markets.

Tuesday: Magnificent Seven Earnings. Tesla (Tuesday) and Alphabet (Thursday)
are the first US mega technology companies to report their quarterly earnings.
Traders will be watching closely to see whether the recent weakness in both
company’'s share prices has been warranted or may be due a bounce. Any
deviation from earning expectations or comments on future revenue could lead to
an outsized move in the S&P 500 due to the heavy index weightings both stocks
hold. (Below S&P 500 TA Update).
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Wednesday: Global Preliminary PMI Surveys, AUD, JPY, EUR, GBP, USD. These
forward looking surveys for manufacturing and service activity in the developed
economies, which are released across the day, will provide an important insight
into the impact that President Trump’s recent tariffs are having on economic
growth, business sentiment and inflation. A reading below 50 = economic
contraction, while a reading above 50 = economic expansion. (AUDUSD TA Update
Page 4).

1815 BST GBP BoE Governor Bailey Speech. GBPUSD and UK 100 traders will be keen
to hear any comments that indicate whether last week’s lower UK wage growth and
inflation (CPI) readings may be enough to see the BoE cut interest rates at their next
meeting.
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Friday: 0030 BST JPY Tokyo Inflation Data (CPI). While USDJPY and Japan 225 traders
are likely to be focused on whether Japan can be the first country to secure a trade
deal with the US in the week ahead, they will also be watching the outcome of this CPI
release from Japan’s capital to see if it inflation is continuing to rise which may
support the case for the Bank of Japan to continue to gradually raise interest rates in
the coming months.

0700 BST GBP Retail Sales. UK economic data has been improving recently which has
helped support GBPUSD's recent rise to 7 month highs above 1.3200. This new retail
sales update will provide traders with a fresh look at the spending patterns of UK
consumers moving into the important summer period. The outcome of this release
alongside any tariff/trade deal developments in the week ahead could determine
whether GBPUSD can continue to even higher levels, or is due a correction back to the
downside.

Key levels the Corellian mentors are focused on

Natural Gas: Nasdaq 100: USDJPY:

Support Support Support

1: 3.190 Last week’s low 1:18262, 38% retracement April rally 1:141.60, Last week’s low

2: 3.166, April 4th low 2: 17925, Mid-point same move 2:140.42, September 18th 2024 low
3:2.988, April monthly low 3:17576, 62% retracement 3:139.57, September 2024 low
Resistance Resistance Resistance

1: 3.409, Half last week’s sell-off 1: 19041, Bollinger mid-average 1:144.17, 38% retracement

2: 3.607, 38% retracement 2:19382, April 10th high 2:144.93, Mid-point same move

3: 3.720, Mid-point same move 3:20072, 62% retracement Feb/Apr 3:145.73, 62% retracement
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Disclaimer:

This presentation has been designed and delivered by The Corellian Academy Limited, company number
11596572 whose registered address is 10 Western road, Romford, Essex RMI 3JT United Kingdom. Corellian
(or The Firm) operate under a single title and have no affiliations with any entity other than the company.
Information contained in this presentation is intended for the use of the recipient only and is confidential.
Any dissemination, distribution, copying or use of this presentation without prior permission of the
addressee is strictly prohibited.

Corellian is a provider of educational and information services which are delivered by way of newsletters,
research documents, digital videos, webinars, live classroom events and other written products in the field
of global financial markets trading. Corellian does not provide financial advice and is not authorised by the
Financial Conduct Authority. Corellian does not accept liability for how you choose to engage in financial
transactions. All opinions and judgements expressed in this presentation and all projections, forecasts and
statements concerning future events or possible results achieved by Corellian are personal opinions,
judgements, projections, forecasts, and statements of Corellian and result from the interpretation by
Corellian of the information that was in its possession at the date of preparation of this presentation.

Any views and perspectives offered within this presentation are for the purposes of education and
information only. Any market analysis, news or information supplied by Bloomberg, CNBC, Reuters or any
other third-party provider, is from the public domain and used for educational and informational purposes
only and are in no way to be construed as financial or investment advice. Corellian do not provide financial
or investment advice and will not be held responsible for any misunderstanding or misuse of such
information that results in a negative outcome. As a result, anyone participating in this presentation must
form their own independent view as to such opinions, judgements, projections, forecasts, or statements.

The information herein is based on information obtained from sources believed to be reliable, but Corellian
does not represent or warrant that it is accurate and complete or that the services herein are appropriate
for any person. This presentation is for educational and informational purposes only and is not, and may
hot, be relied on in any manner as legal, tax, investment, accounting or other advice or as an offer to sell or
a solicitation of an offer of any security or service. Certain information contained herein constitutes
“forward-looking statements,” which can be identified using terms such as “may”, “will”, “should”, “expect”,
“anticipate”, “project”, “estimate”, “intend”, “continue,” “target” or “believe” (or the hegatives thereof) or
other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events
or results or actual performance of the services offered herein may differ materially from those reflected or
contemplated in such forward-looking statements.

As a result, the recipient should not rely on such forward-looking statements in making its decisions to
pursue the services or products offered herein. No representation or warranty is made as to future
performance or such forward-looking statements. All opinions and judgements expressed in this
presentation and all projections, forecasts and statements concerning future events or possible results
achieved by Corellian are personal opinions, judgements, projections, forecasts, and statements of
Corellian and result from the interpretation by Corellian of the information that was in its possession at the
date of preparation of this presentation.

S&P 500: S&P 500 is a trademark of Standard & Poor’s Financial Services LLC.

ASX 200: S&P® is a trademark of Standard & Poor’s Financial Services LLC. ASX® is a trademark of the
Australian Securities Exchange.

USA 30: USA 30 is a trademark of Standard & Poor’s Financial Services LLC.



