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Preparing for the week ahead : Corellian 3 Step Process 

Step 1: Where did markets end last week and why? 

On Friday, the U.S. added close to half a million jobs in March and the 
unemployment rate fell by more than expected to 3.6%, highlighting a 
robust labour market that’s likely to support aggressive Federal Reserve 
tightening in the coming months. The crisis in Ukraine continues. 
Negotiators for both sides spoke Friday via video link, and Russian 
Foreign Minister Sergei Lavrov said Moscow is preparing a response to 
Ukraine’s proposals on ending hostilities.  

Stock markets in Europe and the US all hit their highs early in the week on quarter end rebalancing demand, but then 
drifted lower from that point into Friday’s close. Despite that it remained a positive week for equities but can that continue? 
US ISM data out on Friday suggested manufacturing costs are still rising and maybe hard to pass on to consumers, impacting 
profit margins. (See the next page for the USA 30 Wallstreet Technical Update).                                                               

A mixed week for the USD with big gains against JPY at the start of the week (125.10 High) erased, a big sell off against the 
EUR (1.1185 high) erased, while it held ground against the rest of G10. Even the strong US employment data on Friday couldn't 
rouse any significant movement. Is the USD taking a breather before its next up move or is the rally running out of steam? 

Commodities generally all underperformed last week, but it was more of a drift lower into the end of a quarter that has seen 
big gains overall in this sector. Oil was the standout underachiever as traders came to grips with a small supply increase from 
OPEC+ and the biggest ever release from the US’s Strategic Oil Reserve. 

Step 2: What is new, if anything, from the weekend? 
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Step 3: Looking forward to the week ahead  

Important events are coloured in bold red, all times are British Summer Time (BST)   

Please use the key opposite to adjust to your appropriate time zone        

Individual Share Update (Some of the key earnings next week in the chart below): 

Earnings updates are light next week as the eagerly awaited start of Q1 2022 earnings season approaches on 13th April. 

Saturday: Tesla reported they delivered a record 310,048 cars worldwide in what Elon Musk said was an “exceptionally”    

difficult first quarter. This was just above the average 309,158 vehicles analysts expected. 

Central Bank Meetings and Key Central Bank Speakers: 

The RBA Interest rate decision on Tuesday is certain to move the AUD, a currency that is at a pivot point against many of its 
peers in G10 FX. The Australian central bank aren't expected to change interest rates from 0.1%, but traders will be watching 
for a change in tone. Up to now the RBA have been at the more dovish end of the spectrum in terms of major central banks, 
but their economy is running hot. Could this meeting be the one where they signal a change in direction to a more  assertive 
approach to rising inflation? 

On Wednesday watch for headlines from the release of the FOMC meeting minutes. This will give a further insight into how 
Fed members view the economic outlook for the US economy, the potential for bigger rate hikes (50 bps not 25 bps) in        
upcoming meetings and how they will look to reduce the balance sheet. All things that will have a big impact on stock         
markets that have seen decent bounces in the last 2 weeks (See the next page for US Tech 100 Technical Update). 
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Thursday ECB Meeting Minutes: Traders are trying to work out what the next move from the ECB is going to be, and what that 
means for EU bond markets, yields and above all the direction of the next big move for the EUR. This release may just give 
further insight into where the council members all sit on these topics. 

BoE Governor Bailey speaks Monday. Traders will watch what he says on the tough choices the BoE have ahead, as they 
balance rising inflation, strong wage growth and a very tight labour market against a consumer facing massive spikes in 
essential costs which is hurting confidence and spending. GBP has been trading heavy against many G10 pairs so what he says   
could increase volatility (See the next page for the GBPUSD technical update). 

Fed Vice Chair Brainard is close to Chairman Powell and so what she has to say matters!  She is known as something of a dove 
but even the historically dovish Powell is talking like a hawk now, and all the Fed speakers seem to be singing from the same 
song sheet about needing to deal with soaring inflation. Expect her to repeat the Fed’s openness to larger interest rate hike/
hikes if deemed necessary, and watch for any deviation as this could hurt or boost stocks and the USD (See page 5 for the 
USA 500 Technical Update) 
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Key Economic Data Next Week: 

A relatively quiet week for economic data but there are a couple of things to watch out for. 

Tuesday: US ISM Non-manufacturing (Services) PMI.  Services are a major part of the US economy now and the headline and 
components of these data are important. To date, services have done well and it will be interesting if this sector remains as 
strong as it has been. Unlikely to impact Fed thinking yet unless it’s a big downside surprise, but it will give valuable insight 
into how strong, or not, US economic performance actually is.  
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Wednesday: EUR PPI Data is another part of the inflation jigsaw within the EU, and the ECB is going to have to address this 
soon, but input prices around the globe are continuing to rise or remain elevated.  After a record 7.5% EU CPI print on Friday, 
and further comments from ECB members that inflation is a major problem that must be dealt with, this could be a further 
catalyst for EUR volatility (See below for the EURUSD Technical Update). 

Friday: CAD Employment data is hugely important, and movement in the CAD is not just about the oil price. Remember the  
BoC is expected to hike interest rates quite a bit still from here. These data may add to the view that the Boc is behind the 
curve, like the Fed.  
 
USDCAD Technical Commentary: With continued declines last week, tests of range lower extremes developed, which for 
Monday stands at 1.2428. While intact, the potential is for extension of more balanced themes, although it will only be 1.2592 
(Monday’s high) breaks that suggest a prolonged recovery towards upper extremes around 1.2900. Closes below 1.2428 will 
be a fresh negative and catalyst for extension of bearish themes.  
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Commodity Focus: Oil 

The potential for oil to sell off further looks to be increasing after the US announced the largest ever release of stocks from 
their strategic reserve on Thursday, and other member countries of the International Energy Agency (IEA) agreed to follow late 
Friday, making this an unprecedented deployment of oil stock piles in an effort to ease the economic damage from high energy 
prices. The US alone are releasing 180 million over a 6 month period and its expected that Japan and the UK will add another 
30-50 million barrels. While this is important, what Putin does next in Ukraine will also have an impact. Will he take this on 
the chin or act to mitigate the fall out? 

 
Below are key levels in Stocks and G10 FX the Corellian mentors are focused on. 
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Disclaimer: 

Corellian Global Investments (Corellian or The Firm) is an appointed representative of Laven Advisors LLP, which is authorised and regulat-

ed by the Financial Conduct Authority. Information contained in this document is intended for the use of the addressee only and is confi-

dential. Any dissemination, distribution, copying or use of this document without prior permission of the addressee is strictly prohibited.  

All opinions and judgements expressed in this presentation/document and all projections, forecasts and statements concerning future 

events or possible results achieved by Corellian are personal opinions, judgements, projections, forecasts and statements of Corellian and 

result from the interpretation by Corellian of the information that was in its possession at the date of preparation of this introductory 

presentation.  

Prior performance is not indicative of future results, and there can be no guarantee with respect to whether the financial objectives of the 

investments by Corellian may be achieved in the future. As a result, investors must form their own independent view as to such opinions, 

judgements, projections, forecasts or statements.  

The information herein is based on factual information obtained from sources believed to be reliable, but Corellian does not represent or 

warrant that it is accurate and complete or that the services herein are appropriate for any person. This presentation is for informational 

purposes only and is not, and may not be relied on in any manner as legal, tax, investment, accounting or other advice or as an offer to sell 

or a solicitation of an offer of any security or service.  

Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, 

“will”, “should”, “expect”, “anticipate”, “project”, “estimate”, “intend”, “continue,” “target” or “believe” (or the negatives thereof) or other 

variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the 

services offered herein may differ materially from those reflected or contemplated in such forward-looking statements.  

As a result, the recipient should not rely on such forward-looking statements in making its decisions to pursue the services or products 

offered herein. No representation or warranty is made as to future performance or such forward-looking statements. All opinions and 

judgements expressed in this presentation and all projections, forecasts and statements concerning future events or possible results 

achieved by Corellian are personal opinions, judgements, projections, forecasts and statements of Corellian and result from the interpreta-

tion by Corellian of the information that was in its possession at the date of preparation of this introductory presentation.  

 

 


