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Preparing for the week ahead : Corellian 3 Step Process 
Step 1: Where did markets end last week and why? 

Risk sentiment: It was another interesting end to the week, after what 
can only be called a “blowout” US jobs number. Employers added 528k 
new jobs (+250k expected), and the unemployment rate fell to 3.5%, 
the lowest in 5 decades. Wage growth was also higher than expected 
(inflationary), keeping pressure on the Fed to be aggressive on rate 
hikes. US yields surged on this, taking the USD higher and stocks had a 
small sell off. Geo-political worries were also at the forefront as China 
reacted firmly in response to House Speaker Pelosi’s visit to Taiwan, sending ships and missiles across the Taiwan Strait’s 
median line, and cutting off defense/climate talks with the US. Tensions are high and should be closely monitored! (Page 2). 

RBA Rate Decision: Raised 50bps and said the ‘size and timing’ of future hikes weren’t on a preset path leading traders to sell 
AUD on the belief the RBA will not be as aggressive moving forward. 
BoE rate decision: Raised 50bps and said they will continue to act to curb inflation which they see at 13.5% in October. BoE 
Governor Bailey said a recession is coming in Q4 and will last for at least a year. Will GBPUSD try and test 1.1889 again? 
(see page 4 for the GBPUSD technical update). 
 
Stocks ended the day down but up for 3rd straight week: Equity investors took some profit Friday after the employment data 
but the US Tech 100 is over 18% up from the lows (Mid June) and the uptrend is still in full swing as stock traders seem to be 
discounting further Fed rate hikes and focusing on the employment data which suggests recession concerns are potentially 
premature. (See below for US Tech 100 update). 

US/EU/UK Equities: Another big earnings week, with Porsche, Roblox & Coinbase to name a few. (see page 2) 

The USD ended the week stronger on Friday’s close: The USD had a mixed trading week, but ended stronger against all G10 FX 
as the market priced in more Fed rate hikes.  

Commodities:   Wheat had another busy week (off 3.9%) as grain shipments started moving through Odessa, alleviating global 
food concerns, Gold was little changed after briefly making fresh highs at $1795, and Oil fell as global demand slackens.       
(see page 4 for the Oil technical update) 

Bond yields:  US 10yr yields had another volatile week, eventually reversing their recent downtrend, closing at 2.83%, after 
trading to fresh lows at 2.53% Tuesday.  



Page 2 www.thecorellianacademy.com 

Step 2: What is new, if anything, from the weekend? 

Step 3: Looking forward to the week ahead  

Important events are coloured in bold red, all times are British Summer Time (BST)   

Please use the key opposite to adjust to your appropriate time zone        

 

Individual Share Update (Some of the key earnings next week in the chart below): 

Central Bank Meetings, Key Central Bank Speakers and Important Economic Data: 
Tuesday: 
GBP-BRC Retail Sales 
Traders need to monitor the UK consumer very closely now as they are weighed down by the soaring costs of essential goods 
and services. It is possible consumers could shift away from things they want, to things they need. Keep an eye on the details 
of this report and remember, the BoE sees a recession coming. 
 
Wednesday (Key Data Day): 
JPY-PPI  
This is often not taken seriously enough, but with inflation at the forefront of central bank policies, it is worth remembering 
that PPI is part of the inflation dynamic and inflation will be exported by the major exporters like Japan.  
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Wednesday continued: 
AUD-Consumer Confidence 
Aussie data is becoming more important and the RBA have clearly stated they are still committed to the fight against inflation 
but a consumer that is not confident is one that will stop spending. Important data for the RBA and the AUD.  
 
China-PPI & CPI 
This data can have an impact on global markets if there is a deviation from the consensus. Again, China is a huge exporter and 
if PPI is still high then it will be exported. CPI is important as it can move the CNY which holds implications for the broader US 
dollar. This data also impacts the support the Chinese authorities will be able to provide to keep stimulating the economy.  
 
EUR-German Inflation data Final 
The final reading of CPI is important but far less so than the flash readings which were released 2 weeks ago. However, if this 
release differs from the flash reading traders could see a move in EUR. 
 
USD-CPI 
This is THE MAJOR DATA event of the week and could set the tone for all markets going forward. The Fed has sent a very clear 
message that inflation is their main concern, and way more so than any slowing of US economic growth. If this release is 
different from the market consensus, even marginally, then expect a volatile reaction everywhere, especially stock markets.                                     
(See below for the USA 500 technical update) 
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Thursday: 
USD-Initial Jobless claims 
Despite the recent strong jobs report, claims are starting to creep up and this data is a good weekly indicator of how the job 
market is developing from this point. Traders will monitor this to see if the positive trend is starting to roll over into August.  
 
Friday: 
GBP-GDP Preliminary  
UK growth is at the forefront of traders minds after the BoE suggested the UK is now facing a recession and so all UK data is 
likely to create volatility. GDP is rather backward looking but will grab headlines and move GBP against the rest of G10 FX. 
(See below for the GBPUSD technical update). 

Commodity Focus Oil:  Oil is very volatile but traders have seen some persistent weakness over the last week. Oil closed Friday 
with a punishing weekly loss on increasing evidence that a global economic slowdown is spurring demand destruction. Oil 
prices collapsed to the lowest level in six months, (WTI Crude closing below $90). This means the tightness in supply is starting 

to ease, but falling oil is not always good for US equity markets as they seem to be correlated.                                        
(See below for the Oil technical update). 
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Below are key levels in Stocks and G10 FX the Corellian mentors are focused on. 

Disclaimer: 

Corellian Global Investments (Corellian or The Firm) is an appointed representative of Laven Advisors LLP, which is authorised and         

regulated by the Financial Conduct Authority. Information contained in this document is intended for the use of the addressee only and is 

confidential. Any dissemination, distribution, copying or use of this document without prior permission of the addressee is strictly               

prohibited.  

All opinions and judgements expressed in this presentation/document and all projections, forecasts and statements concerning future 

events or possible results achieved by Corellian are personal opinions, judgements, projections, forecasts and statements of Corellian and 

result from the interpretation by Corellian of the information that was in its possession at the date of preparation of this introductory 

presentation.  

Prior performance is not indicative of future results, and there can be no guarantee with respect to whether the financial objectives of the 

investments by Corellian may be achieved in the future. As a result, investors must form their own independent view as to such opinions, 

judgements, projections, forecasts or statements.  

The information herein is based on factual information obtained from sources believed to be reliable, but Corellian does not represent or 

warrant that it is accurate and complete or that the services herein are appropriate for any person. This presentation is for informational 

purposes only and is not, and may not be relied on in any manner as legal, tax, investment, accounting or other advice or as an offer to sell 

or a solicitation of an offer of any security or service.  
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variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the 

services offered herein may differ materially from those reflected or contemplated in such forward-looking statements.  

As a result, the recipient should not rely on such forward-looking statements in making its decisions to pursue the services or products 

offered herein. No representation or warranty is made as to future performance or such forward-looking statements. All opinions and 

judgements expressed in this presentation and all projections, forecasts and statements concerning future events or possible results 

achieved by Corellian are personal opinions, judgements, projections, forecasts and statements of Corellian and result from the                   

interpretation by Corellian of the information that was in its possession at the date of preparation of this introductory presentation.  

 


