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Natural Gas
Daily Update
Wednesday 5th April 2023

Fundamentals:

Natural gas prices continue to be extremely volatile
and the last 5 trading days have been no exception.
After recovering strongly from a fresh 30 month low at
2.074 on Friday, to close at 2.164 (+4.3%), many traders
were hoping to see Natural Gas prices push on at the
start of this week. Unfortunately that wasn’t the case.
News of rising output and weekend forecasts for
milder weather combined with updates showing less
heating demand, which will allow utilities to inject
more gas flow into stockpiles throughout the week
ahead, to negatively impact prices.

Natural Gas gap opened the week at 2.066 (-4.5%), below last Friday’s lows (2.074), and an
illiquid stop loss spike down followed to register a fresh 30 month low at 2.014. Since then prices
have stabilised above the psychological 2.000 level in the last 36 hours, trading between
2.076-2.158, while traders assess the knock on impacts of OPEC+'s shock production cut of 1
million barrels on inflation and increased chances for a global recession, which could
negatively impact industrial gas demand, against potential increases in gas demand as ad
cheaper dlternative to oil. There are two important data releases later today. US ADP
Employment Change (1315 BST) and US ISM Services PMI (1500 BST).

Technicals:
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Disclaimer:

Corellian Global Investments (Corellian or The Firm) is an appointed
representative of Laven Advisors LLP, which is authorised and regulated by the
Financial Conduct Authority. Information contdined in this document is intended
for the use of the addressee only and is confidential. Any dissemination,
distribution, copying or use of this document without prior permission of the
addressee is strictly prohibited.

All opinions and judgements expressed in this presentation/document and all
projections, forecasts and statements concerning future events or possible results
achieved by Corellian are personal opinions, judgements, projections, forecasts
and statements of Corellian and result from the interpretation by Corellian of the
information that was in its possession at the date of preparation of this
introductory presentation.

Prior performance is not indicative of future results, and there can be no guarantee
with respect to whether the financial objectives of the investments by Corellian
may be achieved in the future. As a result, investors must form their own
independent view as to such opinions, judgements, projections, forecasts or
statements.

The information herein is based on factual information obtained from sources
believed to be reliable, but Corellian does not represent or warrant that it is
accurate and complete or that the services herein are appropriate for any person.
This presentation is for informational purposes only and is not, and may not be
relied on in any manner as legal, tax, investment, accounting or other advice or as
an offer to sell or a solicitation of an offer of any security or service.

Certain information contained herein constitutes “forward-looking statements,”
which can be identified by the use of terms such as “may”, “will”, “should”,
“expect”, “anticipate”, “project”, “estimate”, “intend”, “continue,” “target” or
“believe” (or the negatives thereof) or other variations thereon or comparable
terminology. Due to various risks and uncertainties, actual events or results or
actual performance of the services offered herein may differ materially from those
reflected or contemplated in such forward-looking statements.

As d result, the recipient should not rely on such forward-looking statements in
making its decisions to pursue the services or products offered herein. No
representation or warranty is made as to future performance or such
forward-looking statements. All opinions and judgements expressed in this
presentation and all projections, forecasts and statements concerning future
events or possible results achieved by Corellian are personal opinions,
judgements, projections, forecasts and statements of Corellian and result from
the interpretation by Corellian of the information that was in its possession at the
date of preparation of this introductory presentation.



