
Silver Fundamental Analysis:

Silver Technical Analysis:

Silver has strengthened at the start of this week as 
traders reacted positively to headlines from Asia that 
suggested China’s leaders will discuss plans for fresh 
stimulus measures at their Central Economic Work 
Conference which starts next Wednesday. After 
opening on Monday at 30.582 and then briefly falling to 
30.045, prices reversed course on Tuesday’s China 
headlines to hit a high of 31.459 on Wednesday before 
fresh sellers appeared.

Looking forward, while traders will be looking out for further headlines regarding potential 
new stimulus plans for 2025 that China’s top leaders will be discussing at their closed door 
Conference next week, the direction of the dollar and strength of the US economy are also in 
focus. With that in mind, tomorrow’s release of US Non-farm Payrolls at 1330 GMT is likely to 
be important for the direction of Silver into the weekend. Many analysts expected a rebound 
in hiring in November after the previous month was impacted by a series of storms across the 
US, while the direction of the unemployment rate (currently 4.1%) is also important. A strong 
US labour market is good news for the economy and could boost risk sentiment and Silver 
prices, but if the release is too strong it may undermine trader hopes for a Fed rate cut on 
December 18th, which could negatively impact Silver.
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Daily Analysis:
The latest upside move is back to The latest upside move is back to 
resistance at 31.523 (Nov 19th high) 
which is now the focus. Closing 
breaks above this level are required 
to suggest a more extended rally 
towards 32.279 (mid-point Oct/Nov 
sell-off), even 32.900 (higher 62% 
retrace). 

To the downside, breaks under 30.681 
(mid-average) can expose declines 
to retest 29.627 (Nov 28th low).
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