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USDCAD
Daily Update

Wednesday 25th January 2023

Fundamentals:

A big afternoon ahead for USDCAD with the Bank of
Canada (BoC) interest rate meeting at 1500 GMT
and then their press conference led by Governor
Macklem at 1600 GMT. USDCAD has traded soft
coming into this event, in line with the general trend
of a weaker Dollar, and the January lows at 1.332]
aren't far away. Could the BoC be the first major
central bank to sighal a pause in rate hikes, and if
so, how will USDCAD react?

Market expectations are for a final 25bp hike to 4.5%, before a pause to assess the
impact the aggressive rate moves have had on the Canadian economy. However, there
is some uncertainty around the BoC’s outlook as while Canadian households have
started to reduce spending as higher rates hit home, unemployment is still near a record
low and inflation isn't fully under control. So what is said in the press conference at1600

GMT will be important.

Technicals:
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4 Hour Technicals:

Throughout January, pressure has
built on 1.3354 (mid-point Aug/Oct
upside) a level that has consistently
held recent declines on a closing
basis.

This continues to be a focus over
today’s rate announcement, as
confirmed breaks suggest extension
of weakness towards 1.3206/25 (a
combination of deeper 62% retrace
and Nov 15th low).

To the upside, breaks above 1.3431
(half latest declines) are needed to
see d more extended recovery
towards 1.3519 (Jan 19th high).
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Disclaimer:

Corellian Global Investments (Corellian or The Firm) is an appointed
representative of Laven Advisors LLP, which is authorised and regulated by the
Financial Conduct Authority. Information contained in this document is intended
for the use of the addressee only and is confidential. Any dissemination,
distribution, copying or use of this document without prior permission of the
addressee is strictly prohibited.

All opinions and judgements expressed in this presentation/document and all
projections, forecasts and statements concerning future events or possible results
achieved by Corellian are personal opinions, judgements, projections, forecasts
and statements of Corellian and result from the interpretation by Corellian of the
information that was in its possession at the date of preparation of this
introductory presentation.

Prior performance is not indicative of future results, and there can be no guarantee
with respect to whether the financial objectives of the  investments by Corellian
may be achieved in the future. As a result, investors must form their own
independent view as to such opinions, judgements, projections, forecasts or
statements.

The information herein is based on factual information obtained from sources
believed to be reliable, but Corellian does not represent or warrant that it is
accurate and complete or that the services herein are appropriate for any person.
This presentation is for informational purposes only and is not, and may not be
relied on in any manner as legal, tax, investment, accounting or other advice or as
an offer to sell or a solicitation of an offer of any security or service.

Certain information contained herein constitutes “forward-looking statements,”
which can be identified by the use of terms such as “may”, “will", “should”,
“expect”, “anticipate”, “project”, “estimate”, “intend”, “continue,” “target” or
“believe” (or the negatives thereof) or other variations thereon or comparable
terminology. Due to various risks and uncertainties, actual events or results or
actual performance of the services offered herein may differ materially from those
reflected or contemplated in such forward-looking statements.

As a result, the recipient should not rely on such forward-looking statements in
making its decisions to pursue the services or products offered herein. No
representation or warranty is made as to future performance or such
forward-looking statements. All opinions and judgements expressed in this
presentation and all projections, forecasts and statements concerning future
events or possible results achieved by Corellian are personal opinions,
judgements, projections, forecasts and statements of Corellian and result from
the interpretation by Corellian of the information that was in its possession at the
date of preparation of this introductory presentation.



